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Figure 3 The recession, made worse by containment policy, can be mitigated with economic policy.
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leveral countries have turned the corner, with numbers of new cases now in decline
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Figure 1.1. G20 Fiscal Response to the COVID-1% Pandemic and the Global Financial Crisis
{Percent of G20 GDP, left panel; percent of national GDP, right panel)
Countries are providing sizable fiscal supportin response to the COVID-19 pandemic.

1. Above-the-Line Measures 2. Above-the-Line and Below-the -Line Measures, and
Guarantees
= -
it
EEY w Cripr G2} wGT L] B Ezdow the e misa sares [bans and equity ingcton] and fuarattess
35
T = WA and spEndRure TREsunes
=
28 1 =
20 E ]
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; Wi
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COVID-1§ Global Srancis s - . 1 i

Sources: IMF 2009a; IMF 2009b; national authorities; and IMF staff estimates as of April 8, 2020.
Hote: Panel 1 includes above-the-line spending and revenue measures only, weighted by GDP in PPP-adjusted current US

dollars. Panel 2 adds below-the-line measures (loans, equity injections) and government guarantees to revenue and
expenditure measures adopted in 2020. These are presented in the same panel for ease of reference butare not additive ; see

Box 1.1 and Special Feature Online Annex 1.1. The decomposition between loans and guarantees is based on available
information as of April 8, 2020. G7 = Group of Seven; G20 = Group of Twenty; PPP = purchasing power parity.
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Figure 1 Announced fiscal stimulus package by country
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Source: Vivid Economics using IMF COVID response tracker data and Oxford Coronavirus Government response tracker.
Note: Updated on April 22
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Figure 3 Green Stimulus Index
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Source: Vivid Economics using IMF COVID response tracker data, Oxford Coronavirus Government response tracker,
various National Statistics Offices, Climate Policy Tracker, OECD Environmental Stringency Index, Yale's
Environmental Performance Index, OECD Statistics.

Note: Updated on April 22
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Figure 2 An expanded space for policy and economic discourse
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